
ADVERTISEMENT FOR THE

BOND 6.0% - ENESPA AG BALZERS FL

just green technologies

THE ISSUER AND THE ENESPA GROUP 
ENESPA AG Balzers is a subsidiary of ENESPA AG Appenzell, which is 
engaged in the chemical recycling of mixed plastic waste, sustainable oil 
recycling and facility construction. 
ENESPA AG Balzers: Share capital CHF 550,000
ENESPA AG Appenzell: Share capital CHF 3.207 million, with an ongoing 
authorised capital increase until April 2024.

THE BUSINESS MODEL
ENESPA AG makes its know-how available to group companies in order  
to develop the following three business areas:

1. Plastic-to-oil: Chemical recycling of mixed plastic waste by thermoly-
sis. This is done almost CO2 neutrally by ENESPA GmbH Germany.
2. Oil refining: Contaminated oils (e.g. diesel) are refined by  
ENESPA Oil GmbH into high-value, sought-after specialist oils.
3. Facility construction: ENESPA-GRT Innovation GmbH builds the  
facilities for the activities mentioned above and also sells them  
to selected customers, mainly overseas.

The issuer, ENESPA AG Balzers, contributes to the financing of these  
business areas with its bonds. 

The issue proceeds flow directly into the development and operation 
of the business areas. Further capital is raised through share issues at 
ENESPA AG.

THE MARKET FOR PLASTIC WASTE
A circular economy based on mixed plastic waste has not yet been  
established. Waste is far too often incinerated or sent to landfill.
This means that there is huge interest in recycling mixed plastic waste. 
ENESPA AG already has concrete enquiries from several sites in Germa-
ny about the operation of plastic-to-oil facilities. When completed, the 
facilities will be able to process 200 tonnes per day at one site. 

THE OIL REFINING MARKET
Little is known about polluted oils, yet they pose a problem since they 
are ultimately burned somewhere with high emissions.  
ENESPA AG Appenzell has developed technologies to standardise raw 
materials in order to offer refined oils as sought-after products. 
The oils are processed by ENESPA Oil GmbH, while  
ENESPA AG Appenzell is the know-how owner. Daily capacities of over 
200 tonnes per day are also possible with this production.

ENESPA AG BALZERS
Landstrasse 15, FL-9496 Balzers 
Telephone +423 388 15 53 
info@enespa.eu 
www.enespa.li

Capital payment account:  
Bank Frick: LI56 0881 1010 3561 K006 C    
(registered in the name of ENESPA AG, Balzers)

UNIQUE SELLING POINT

A modular recycling system that can be 
implemented at any time for many sites

Scaling to an industrial level possible  
immediately

almost CO2 neutral raw material also  
available for “white” new plastics

More sustainable energy balance than for 
the combustion or manufacture of plastic 
from crude oil

This leads to a fully circular economy

The technology works and can be  
operated economically (proof of concept)

Sustainable reuse of old oils

PROJECT PROGRESS 
• Start of plastic-to-oil: Spring 2023 in 

Aalen with a pilot plant approved via 
GOA (Gesellschaft im Ostalbkreis für 
Abfallbewirtschaftung mbH). 10 tonnes per day 
are being processed here.

• Oil refining at ENESPA Oil GmbH:  
Production of high-quality special oils, 
currently at 5 tonnes per day with a small 
BImSch permit. With the specially developed 
dewatering column, up to 120 tonnes per day 
will be possible when commissioned in 2023.

• ENESPA-GRT Innovation GmbH is producing  
and selling the first plastic-to-oil plants and 
dewatering columns as of 2022.



CORE FACTS OF THE
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just green technologies

TURNOVER AND PROFITABILITY 
The scenarios shown here run in parallel for the business areas. Of 
course, it’s possible that one may perform very well while another 
needs more time to develop. The target scenario should be readily 
achievable in approx. 2-3 years, with deviations possible either way. 
The net profit shows the situation for the shareholders of ENESPA AG. 
For the bondholders of ENESPA AG Balzers it is crucial that the business 
areas generate cash flow quickly. The interest expense is already includ-
ed in the net profit (NP) and financing can, therefore, be considered 
sustainable.

FURTHER BONDS OF THE ISSUER 
• ENESPA 5.8%, 2023 to 2027  

For qualified investors only 

• ENESPA 6.8%, 2023 to 2029
• ENESPA 5.5%, 2021 to 2028 (closed)
• ENESPA 4.5%, 2020 to 2024 (closed)
• ENESPA 4.4%, 2022 to 2026 (closed)

Note:  An investment in the bonds is not suitable or appropriate for every 
investor. The repayment of the capital invested and the payment of interest 
also depend, among other things, on the creditworthiness of the issuer 
at the time of the interest payment and the maturity date. An investment 
in the bonds may result in a total loss of the capital invested. Interest 
payments are not guaranteed. Please read the prospectus and pay particular 
attention to the risk warnings contained therein.

CAPITAL REQUIREMENTS 
The proceeds from the issue will be used to finance the sustainable 
recycling activities of the ENESPA companies. Examples of these include:
• the development and construction of the oil refinery facilities by  

ENESPA-GRT Innovation GmbH
• the purchase of land with infrastructure in Hoyerswerda for the  

industrial expansion of ENESPA Oil GmbH
• the establishment and operation of the plastic-to-oil site in Aalen 

with in-house developed linear facilities

ENESPA BOND WITH 6.0% INTEREST 
The bond can be identified by Swiss Securities 
Number 124 548 770, by International Securities 
Number ISIN LI12 4548 7700 and by  
LEI Number 5299 00LY BJVW L3LG 7D81

You can request subscription forms from ENESPA 
AG by email info@enespa.eu or by download 
 
The issue prospectus and the current annual  
report can be obtained via the following link: 
www.enespa.eu/en/downloads/

Disclaimer
This communication is a marketing communication under Delegated Regulation (EU) 2017/565 and an advertisement within the meaning of Regulation (EU) 2017/1129. This announcement is neither 
an offer to buy or sell nor a solicitation of an offer to buy the Enespa Bond 6.0% 2023-2027 (the “bonds”) of ENESPA AG Balzers (the “issuer”) nor does it constitute financial analysis, investment advice 
or an investment recommendation. A public offer of bonds of the issuer will only be made in Liechtenstein, Austria, Germany, Italy and Switzerland (“Offer States”) to investors resident in these Offer 
States on the basis of the prospectus approved by the Liechtenstein Financial Market Authority (“FMA”) on 02.28.2023. The issuer points out that the approval of the prospectus by the FMA is not to 
be understood as an endorsement of the notes offered. The prospectus is published in electronic form on the issuer’s website, www.enespa.eu/en/downloads/ and is available for download as a PDF 
and in paper form free of charge at the registered office of the issuer. The issuer recommends that potential investors read the prospectus before making any investment decision in order to fully 
understand the potential risks and rewards of deciding to invest in the bonds. Furthermore, the issuer recommends that potential investors seek detailed advice, taking into account their individual 
asset and investment situation, their knowledge and experience in connection with financial instruments and their risk tolerance. An investment in debt securities and in financial instruments in 
general involves risks and may, under unfavourable circumstances, lead to the partial or total loss of the capital invested. Past investment performance is not indicative of future performance. This 
announcement is not directed to any person located, resident or ordinarily resident outside any Offer State and, in particular, is not directed to U.S. Persons (“U.S. Persons” as defined in Regulation 
S under the United States Securities Act of 1933, the “Securities Act”). The bonds have not been and will not be registered under the Securities Act. Reproduction or distribution of this notice in any 
form, in whole or in part, is prohibited and requires the prior consent of the issuer.
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Assumptions: Price for oil sales: €600 | Price intake for mixed plastic waste: €40/t 
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BOND 6.0% INTEREST  
PER YEAR

Issue volume

Minimum investment

Repayment

Term

Interest (in arrears)

Commission/premium

Swiss Securities No.

ISIN No.

LEI-No.

CHF 10,000,000

CHF 10,000

100%

03.01.2023 to 03.01.2027 excl.

6.0% / year

nil

124 548 770

LI12 4548 7700

5299 00LY BJVW L3LG 7D81


